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The VKR Group improved its performance in 2023 despite severe headwinds  

In 2023, the VKR Group generated a profit of DKK 4.2 billion. This marked a significant 
improvement compared to 2022. In the face of declining revenue compounded by a 
construction sector slowdown, this year’s performance is considered satisfactory. 

 
• In 2023, the VKR Group delivered a turnover of DKK 29.5 billion, which was a decrease of 7% 

compared to DKK 31.9 billion in 2022.  

• Operating profit (EBITA) was DKK 4.2 billion, elevating the operating profit margin (EBITA) from 

13.6% in 2022 to 14.3%.  

• The return on the financial portfolio climbed to DKK 1.4 billion in contrast to a negative return of 

DKK -2.0 billion in 2022.  

• Profit for the year reached DKK 4.2 billion, which was an increase of DKK 2.6 billion compared to 

2022. 

 
2023 featured consistently high interest rates and high construction costs, causing a building 
sector slowdown and impacting consumers' financial capacity to invest in their homes. 
Despite revenue declines at both VELUX and DOVISTA, the VKR Group's business areas 
managed to achieve growth in operating earnings through productivity improvements and 
cost control, among other measures. The significant growth in the VKR Group's overall 
performance was primarily driven by a satisfactory return on financial investments. 

The decline in revenue was almost entirely organic, comprising a revenue decrease of 3% at 
the VELUX Group and 18% at DOVISTA. The fall in revenue at DOVISTA should be viewed in 
light of a greater exposure to the new building market segment and to a larger share of sales 
to countries with low or negative growth.  

"2023 was another year where demand was affected by global turmoil and a continuously 
high interest rate that particularly impacted the construction industry. Our perspective is 
always long-term. But in times of economic and industry slowdown, we must also adapt our 
business to the current reality. In 2023, both VELUX and DOVISTA succeeded in making the 
necessary adjustments by optimising their operations and controlling costs in a year marked 
by declining revenue. We consider this to be satisfactory", said Mads Kann-Rasmussen, CEO 
of VKR Holding. 

 

 



 

The VKR Group’s slight decline in operating profit is due to last year’s one-time positive effects 
of e.g. a sale and lease-back agreement of Danish properties. When adjusted for this and 
other one-time effects, the Group’s 2023 operating profit increased by 8%. 

In 2023, both VELUX and DOVISTA reported progress on their sustainability goals. VELUX 
reduced its Scope 1 and 2 emissions by 16% compared to 2022. VELUX also reduced its Scope 
3 emissions by 21%, primarily due to a lower production volume and a shift towards materials 
with a smaller carbon footprint. In 2023, the sustainability targets mapped by DOVISTA were 
approved by the Science Based Targets initiative (SBTi) and a 17% decrease in Scope 1 and 2 
emissions was attained as compared to 2022.  

The venture capital fund KOMPAS completed another successful year in 2023. Established by 
VKR Holding in 2021, the fund concluded investments in six new portfolio companies involving 
low carbon cement, life cycle assessment, carbon capture and energy renovation. KOMPAS 
is following its plan laid out at launch and is establishing itself as a leading venture capital 
fund in the European construction industry. 

The VKR Group anticipates that the first half of 2024 will be just as challenging for the 
construction sector as 2023, while the second half may prove more favourable. Both business 
areas will continue their investments, especially in advancing sustainability goals, product 
development and marketing. Overall, the VKR Group expects a 2024 result at the level of 
2023. 

 

For more information, please contact: 

Stine Green Paulsen, stine.paulsen@velux.com, 61120332 

 

mailto:stine.paulsen@velux.com

